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Islamic Economy & Concept of Mutual Cooperation
" S B
ABSTRACT

Islam is the only religion which is complete code of life. The
needs of human beings have been felt and addressed properly. In
spite of created by only one creator humans are different in their
potentials, behavior and attitude.

Owing to this difference, the incomes of people are
drastically different from each other. As a result, a few people are
rich and well off whereas some are poor- being up to sustenance
level. Therefore, people cooperate with each other to eliminate the
class differences of social strata. In this perspective, Islam has given
an invulnerable perfect socio-economic system. For mutual
cooperation, Islam has also addressed the issue and suggested
different steps such as madharabah, partnership and tenancy.

Bedsides Islam has also focused on secondary resources of
mutual cooperation and support that are typically related to the
personal concern. It includes: sacrifice, gift, free lending and Qarz-e-
Hasanah etc. It also reflects that the man gives precedence to
congregational matters over his individuality which is an ample
example of mutual cooperation. In fact, mutual cooperation is one of
those key factors on which the edifice of prosperous society is built.
All religions and ideologies have focused and emphasized on the
mutual cooperation; however, Islam lays extra emphasis to build a
strong and thriving human state.

Keywords: Mutual Cooperation, Partnership, Mudarba, Sacrifice,
Qarz e Hasna (Interst free loan), Lending, Tenancy
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